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P R O P O S E D  Q U A R T E R L Y  R E P O R T  O F  C O N D IT IO N  O F  B R A N C H E S  

A N D  A G E N C I E S  O F  F O R E I G N  B A N K S

E x te n s io n  o f  C o m m e n t P e r io d  a n d  P o s tp o n e m e n t  o f  

S u b m iss io n  D a te  fo r  F ir s t  R e p o r t

To the Officers in Charge of All U.S. Branches 
and Agencies of Foreign Banks in the 
Second Federal Reserve District

T he F ed era l F in a n c ia l In stitu tio n s  E x a m in a tio n  C ouncil h as ex ten d ed , th rou gh  O ctober 1 5 ,1 9 7 9 , 
th e  period  for p u b lic  co m m en t on its proposal to req u ire  q u a r ter ly  R eports o f C ondition  from  U .S . 
b ran ch es and  a g en c ie s  of fo re ig n  bank s. T he C ouncil has also postponed  the d ate for th e f ir s t  su b m issio n  
of th e  proposal rep ort from  D ecem b er  3 1 ,1 9 7 9  to M arch  3 1 ,1 9 8 0 . A  copy o f th e  p ress  re lea se  an d  form al 
n otice r e g a r d in g  th e C ou n cil’s a ction s is en closed .

T h e proposed  rep ort is d esig n ed  to im p lem en t a portion  o f th e In tern ation a l B a n k in g  A c t o f  1978  
and to serv e  a v a r ie ty  o f  su p erv iso ry  and m on etary  p o licy  p urposes. I t w ou ld  b e filed  w ith  the F ed er a l  
R eserve by all a g en c ie s  and  b ran ch es reg a rd le ss  o f s iz e  or g o v e r n in g a g e n c y . A  copy o f th e  proposal w as  
sen t to your b ran ch  or a g en cy  la s t m onth.

W e w ou ld  a p p rec ia te  r e ce iv in g  cop ies o f  an y  co m m en ts th a t you p rov ide to th e C ouncil. P lea se  
d irec t com m en ts and any q u estion s you m ig h t have on th e  proposed  report to R ich ard  W . N elson , 
M an ager o f our B a n k in g  S tu d ies  D ep a r tm en t (T el. N o. 212-791-5797).

Thomas M. Tim l e n .
First Vice President.
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Federal Financial Institu tions Examination Council, W ash in gton , D .C . 20219

Press Release

F o r  im m e d ia te  r e l e a s e  S e p te m b e r  7 ,  1979

The F e d e r a l  F i n a n c i a l  I n s t i t u t i o n s  E x a m in a t io n  C o u n c i l  t o d a y  

a n n o u n c e d  t h a t  i t  i s  e x t e n d i n g  t h e  comment p e r i o d  a n d  p o s t p o n i n g  t h e  

e f f e c t i v e  d a t e  f o r  i t s  r e c e n t  p r o p o s a l  w i t h  r e s p e c t  t o  q u a r t e r l y  r e p o r t s  

o f  c o n d i t i o n  f o r  U n i t e d  S t a t e s  b r a n c h e s  a n d  a g e n c i e s  o f  f o r e i g n  b a n k s .

The C o u n c i l  e x t e n d e d  t h e  p e r i o d  f o r  comment f ro m  S e p te m b e r  1 7 ,  

a s  s t a t e d  i n  i t s  a n n o u n c e m e n t  o f  A u g u s t  9 ,  t o  O c t o b e r  1 5 .

The C o u n c i l  a l s o  s e t  b a c k  t h e  d a t e  f o r  t h e  f i r s t  s u b m i s s i o n  o f  

t h e  p r o p o s e d  r e p o r t  f ro m  D ecem ber 3 1 ,  1979 t o  M arch  3 1 ,  1 9 8 0 .

The p r o p o s e d  r e p o r t s  w o u ld  im p le m e n t  a  p a r t  o f  t h e  I n t e r n a t i o n a l  

B a n k in g  A c t  o f  1 9 7 8 .  The r e p o r t s  w o u ld  s e r v e  t h e  n e e d s  o f  t h e  C o m p t r o l l e r  

o f  t h e  C u r r e n c y ,  t h e  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  an d  t h e  F e d e r a l  

R e s e r v e  B o a rd .  U n d e r  t h e  I n t e r n a t i o n a l  B a n k in g  A c t  t h e s e  a g e n c i e s  s h a r e  

r e s p o n s i b i l i t y  f o r  s u p e r v i s i n g  f o r e i g n  b a n k s '  a g e n c i e s  a n d  b r a n c h e s  i n  t h e  

U n i t e d  S t a t e s .

Comment o n  t h e  C o u n c i l ' s  p r o p o s a l  s h o u l d  b e  s e n t  t o :  E x e c u t i v e

S e c r e t a r y ,  E x a m i n a t i o n  C o u n c i l ,  W a s h in g t o n ,  D .C .  2 0 2 1 9 .

The C o u n c i l ' s  n o t i c e  i n  t h i s  m a t t e r  may b e  fo u n d  o v e r l e a f .

# # # # # # # # # #

Board of Governors of the Federal Reserve System, Federal Deposit Insurance Corporation, Federal Home Loan Bank Board, 
National Credit Union Administration, Office of the Comptroller of the Currency
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FEDERAL FINANCIAL INSTITUTIONS EXAMINATION COUNCIL

P r o p o s e d  R e p o r t  R e q u i r e m e n t ;  E x t e n s i o n  
o f  Comment P e r i o d  an d  E f f e c t i v e  D a te

AGENCY: F e d e r a l  F i n a n c i a l  I n s t i t u t i o n s  E x a m i n a t i o n  C o u n c i l .

ACTION: P r o p o s e d  r u l e m a k in g ;  e x t e n s i o n  o f  comment p e r i o d  an d  o f  p r o p o s e d

e f f e c t i v e  d a t e .

SUMMARY: 3y  n o t i c e  p u b l i s h e d  on  A u g u s t  1 4 ,  1 9 7 9 ,  44 F e d e r a l  R e g i s t e r

47597, t h e  F e d e r a l  F i n a n c i a l  I n s t i t u t i o n s  E x a m i n a t i o n  C o u n c i l  r e q u e s t e d  

com m ent on  a  p r o p o s e d  r e p o r t  o f  c o n d i t i o n  t o  b e  s u b m i t t e d  by  a l l  U .S .  

a g e n c i e s  a n d  b r a n c h e s  o f  f o r e i g n  an d  P u e r t o  R i c a n . b a n k s . The C o u n c i l  h a s  

r e c e i v e d  a  num ber o f  r e q u e s t s  f o r  a n  e x t e n s i o n  o f  t h e  comment p e r i o d .

I n  l i g h t  o f  t h e  C o u n c i l ’ s  d e s i r e  t o  e n c o u r a g e  p a r t i c i p a t i o n  i n  t h i s  

m a t t e r ,  t h e  com m ent p e r i o d  i s  e x t e n d e d  t o  O c to b e r  1 5 ,  1 9 7 9 .  As a  c o n s e q u e n c e ,  

i t  i s  p r o p o s e d  t h a t  t h e  r e p o r t  b e  r e q u i r e d  b e g i n n i n g  w i t h  t h e  r e p o r t  

f o r  M arch  3 1 ,  1 9 8 0 .

DATE: Comments m u s t  b e  r e c e i v e d  on  o r  b e f o r e  O c to b e r  1 5 ,  1 9 7 9 .  A d d r e s s

co m m en ts  t o  R o b e r t  J .  L a w re n c e ,  E x e c u t i v e  S e c r e t a r y ,  F e d e r a l  F i n a n c i a l  

I n s t i t u t i o n s  E x a m i n a t i o n  C o u n c i l ,  W a s h in g to n ,  D. C. 2 0 2 1 9 .

FOR FURTHER INFORMATION CONTACT: S t a n l e y  J .  S i g e l ,  A s s i s t a n t  t o  t h e

B o a rd  (2 0 2 -4 5 2 -2 6 .9 6 )  , B o a rd  o f  G o v e r n o r s  o f  t h e  F e d e r a l  R e s e r v e  S y s te m ,  

W a s h in g t o n ,  D. C . 2 0 5 5 1 .

By o r d e r  o f  t h e  F e d e r a l  F i n a n c i a l  I n s t i t u t i o n s  E x a m i n a t i o n  

C o u n c i l ,  S e p te m b e r  7 ,  1 9 7 9 .

(signed) Robert Lawrence

[SEAL]

R o b e r t  J .  L a w re n c e  
E x e c u t i v e  S e c r e t a r y
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